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seminar paper from the year 2003 in the subject business economics accounting and taxes grade 2 0 b helmut schmidt
university university of the federal armed forces hamburg institute for corporate accounting course controlling 27 entries in
the bibliography language english abstract the topic of the paper is the the development of the accounting standards of
the australian accounting standard board after the end of the g4 1 i want to summarise the recent standardisation
progress both international and in the view of australia and have a closer look on the australian accounting environment
what was the g4 1 and why did it disband what was the australian reaction on the end of the g4 1 what will the future of
international and australian accounting look like i have chosen the topic because i am currently staying at the australian
defence force academy and studying at the university of new south wales australia has been one of the major standard
setters in the world and has had a deal of influence on international accounting standards although it is a relatively small
economy in the world hardly a day passes without problems of financial reporting appearing in the international press
recent events like the scandals of enron worldcom and xerox show the need for reasonable accounting international
accounting is an actual problem to be solved and a future chance for all kinds of businesses after the introduction i will
first present the accounting environment of australia and its institutions then i will discuss the development of international
accounting and the g4 1 group and its dissolution i will have a look on the harmonisation project and what happens in
australia after the end of the g4 1 at the end i will illustrate the relation between ias and aas and give a conclusion for my
work i used several recent books on australian financial accounting that are used by institutions across australia various
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journals on accounting

australian accounting standards has been thoroughly updated in the second edition to reflect the australian equivalents of
the international financial reporting standards since the early adoption of ifrs in 2005 australia has kept pace with
international standard setters to ensure that australian accounting standards align and harmonise with ifrs the continuing
focus of the second edition is on the interpretation analysis illustration and application of the scope and purpose of
various australian accounting standards each chapter contains numerous illustrative examples to ensure that the student
gains a deep understanding of all the reporting requirements under the respective accounting standard to meet the
expectations of the profession the coverage of accounting standards has been expanded in the new edition with the
inclusion of new chapters on aasb 6 exploration for and evaluation of mineral resources aasb 118 revenue aasb 119
employee benefits and aasb 141 agriculture this textbook has been written for intermediate and advance courses on
financial accounting at both undergraduate and postgraduate level

understanding australian accounting standards reflects the reporting and disclosure requirements under a number of
australian accounting standards providing detailed illustration on how publicly listed companies report in accordance with
australian accounting standards this textbook offers students a comprehensive and well written introduction to the scope
and financial reporting disclosures of australian accounting standards issued by the australian accounting standards board
the text incorporates extracts from the 2011 annual report of billabong international as well as media articles profiling its
recent corporate events in all chapters to illustrate how a corporate entity measures recognises reports and discloses
financial information required under australian accounting standards the integration of the billabong international annual
report will enable students to look beyond the numbers to develop interpretative and critical evaluation skills of accounting
information the integration of the billabong 2011 annual report with its disclosure notes will provide students with a deep
understanding of the financial reporting and business activity associated with the financial performance of a well known

company
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this study provides a neutral and comprehensive explanation about the activities which precede the formulation of
accounting regulatory policies the knowledge gained from it can be applied to understand the formulation of regulatory
policies in other areas and to predict or explain the behaviour of interest groups in the preparation of accounting

standards and regulations

in this book jayne godfrey and keryn chalmers explore the intricacies of the globalisation of accounting standards arguably
one of the most significant business developments of the wider globalisation process during the past two decades they
examine the key issues and implications of this harmonization of accounting standards from the perspectives of a diverse
range of worldwide stakeholders globalisation of accounting standards shows that globalisation approaches differ
significantly because countries seek to maintain varying degrees of sovereignty over their regulations international
differences in economic political legal religious and social characteristics also affect globalisation approaches and in turn
influence national accounting standard setting agendas the book explores why countries relinquish their existing national
accounting standard setting regimes to join the global movement it also seeks to resolve questions such as to what extent
are national incentives altruistic economic political or social who are the winners and losers in the process this
authoritative book is thoroughly researched and expertly informed written by both academics and regulators it tackles a
critical and controversial issue in the globalisation movement as such it will be of great interest to a wide ranging audience
including international national private and public sector standard setters economic regulators accounting academics and

political economists and strategists

this book investigates the issues raised by the vast array of accounting standards and technical rules which have marked
the recent history of accounting it is argued that the accounting profession is beset by an inferior and incomplete notion of
quality in its work which emphasises compliance with processing rules rather than the correspondence with commercial
phenomena necessary to make financial statements reliable guides for human activity

this text reflects the reporting and disclosure requirements under a number of australian accounting standards providing
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detailed illustration on how publicly listed companies report in accordance with australian accounting standards this

textbook offers students a comprehensive and well written introduction to the scope and financial reporting disclosures of

australian accounting standards issued by the australian accounting standards board the text incorporates extracts from

the 2011 annual report of billabong international as well as media articles profiling its recent corporate events in all

chapters to illustrate how a corporate entity measures recognises reports and discloses financial information required

under australian accounting standards the integration of the billabong international annual report will enable students to

look beyond the numbers to develop interpretative and critical evaluation skills of accounting information the integration of

the billabong 2011 annual report with its disclosure notes will provide students with a deep understanding of the financial

reporting and business activity associated with the financial performance of a well known company
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