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about the 44th edition of the book the present 44th edition of the book has been
thoroughly revised in the light of the amendments made by the income tax act
1961 the income tax rules 1962 as amended up to date salient features of the
book even the last minute changes in the law have been incorporated in this
revised edition of the book and as such it is the latest and most update book on
income tax for the assessment year 2023 24 further the amendments made by the
finance act 2022 and the finance act 2023 applicable for the assessment year 2023
24 have been incorporated in the book the present edition of the book has several
unparalleled features which make it distinct from other available text books on
income tax a simplified systematic approach to the understanding of a complex
subject written in a unique simple and easy to understand language user friendly
examination oriented style facilitating easy comprehension of each topic a unique
feature of the revised edition is that section wise index has been incorporated the

language of the book is simple and lucid small illustrations and examples are given
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for ticklish law points so as to make them easy and self explanatory for students
to understand the subject all important case laws and circulars notifications
reported upto june 2023 have been incorporated more than 500 solved illustrations
have been given in various chapters from the questions set for examinations
conducted by the various universities all important aspects of tax planning and
management for the assessment years 2023 24 and 2024 25 have been included in

the book

salient features of the finance act 2023 a providing tax relief under new personal
tax regime new tax regime is default regime new tax rates under new regime
section 87a rebate till 7 lakh under new regime standard deduction of 50 000
available under new regime surcharge for hnis reduced to 25 from 37 leave
encashment increased to 25 lakh b socio economic welfare measures promoting
timely payments to micro and small enterprises increasing threshold limit for co
operatives to withdraw cash without tds penalty for cash loan transactions against
primary co operatives relief to start ups in carrying forward and setting off of
losses extension of date of incorporation for eligible start up for exemption
conversion of gold to electronic gold receipt and vice versa 15 per cent
concessional tax to promote new manufacturing co operative society ¢ ease of
compliance increasing threshold limits for presumpting taxation schemes d
widening and deepening of tax base and anti avoidance tds and taxability on net
winnings from online games increasing rate of tcs of certain remittances limiting
the roll over benefit claimed under section 54 and section 54f preventing
permanent deferral of taxes through undervaluation of inventory rationalisation of
exempt income under life insurance policies alignment of provisions of section 45
5a with the tds provisions of section 194 ic prevention of double deduction claimed
on interest on borrowed capital for acquiring renewing or reconstructing a property
defining the cost of acquisition in case of certain assets for computing capital
gains e improving compliance and tax administration introduction of the authority
of joint commissioner appeals rationalisation of appeals to the appellate tribunal
assistance to authorised officer during search and seizure rationalisation of the

provisions of the prohibition of benami property transaction act 1988 the pbpt act
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alignment of timeline provisions under section 153 of the act provisions relating to

re assessment proceedings f rationalisation facilitating tds credit for income already

disclosed in the return of income of past year clarification regarding advance tax

while filing updated return bringing the non resident investors within the ambit of

section 56 2 viib to eliminate the possibility of tax avoidance providing clarity on

benefits and perquisites in cash rationalisation of the provisions of charitable trust

and institutions set off and withholding of refunds in certain cases

official organ of the book trade of the united kingdom
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