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the first book length work on market monetarism written by its leading scholar is it possible that the consensus around what caused the
2008 great recession is almost entirely wrong it s happened before just as milton friedman and anna schwartz led the economics community in
the 1960s to reevaluate its view of what caused the great depression the same may be happening now to our understanding of the first
economic crisis of the 21st century forgoing the usual relitigating of problems such as housing markets and banking crises renowned
monetary economist scott sumner argues that the great recession came down to one thing nominal gdp the sum of all nominal spending in the
economy which the federal reserve erred in allowing to plummet the money illusion is an end to end case for this school of thought known as
market monetarism written by its leading voice in economics based almost entirely on standard macroeconomic concepts this highly
accessible text lays the groundwork for a simple yet fundamentally radical understanding of how monetary policy can work best providing
a stable environment for a market economy to flourish

economics at its very core is the study of how societies allocate scarce resources among competing needs and wants while this definition
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appears simple the discipline of economics has evolved into one of the most dynamic and influential fields of human knowledge it not only
explains the functioning of markets and economies but also guides policies that shape livelihoods development and global progress this book
principles of modern economics is written with the aim of providing students scholars and curious readers with a comprehensive yet
accessible understanding of the fundamental principles that govern economic thought and practice in the twenty first century the impetus
for writing this book arises from the recognition that the global economy has entered a transformative phase modern economics therefore is
not just an extension of traditional economic theories it is an evolving discipline that integrates insights from diverse fields the primary
objective of this book is to introduce readers to the principles of economics in a manner that balances rigor with clarity for students
encountering economics for the first time the subject may appear abstract filled with graphs equations and technical jargon however
economics is not merely an academic exercise it is a lens through which we understand the choices we make as individuals the interactions of
firms and industries and the functioning of nations in the global marketplace this book is designed to encourage critical thinking highlight
modern developments demystify core concepts such as scarcity opportunity cost demand and supply elasticity production costs market
structures and macroeconomic aggregates connect theory with practice by demonstrating how abstract models apply to real world issues
like unemployment inflation trade taxation and monetary policy the word modern in the title is not meant to displace the classical
foundations of economics rather it emphasizes the relevance and adaptability of economic principles in today s rapidly changing world this
book is primarily written for undergraduate and graduate students of economics business and social sciences but it is equally suited for
professionals policymakers and general readers who wish to develop a systematic understanding of economic principles each chapter has been
designed to build progressively from basic concepts to more advanced ideas making it suitable for both introductory courses and self study
special effort has been made to present examples and case studies from diverse contexts developed and developing nations traditional and
modern industries local and global issues so that readers can appreciate the universality and diversity of economic issues the book is
divided into three major parts1 foundations of economics covering the basic tools of analysis economic reasoning the problem of scarcity
opportunity cost demand and supply elasticity and the role of markets 2 micro economics the economics of individuals and firms focusing on
consumer behavior production and costs market structures factor markets and welfare economics 3 macro economics the economics of
nations and the world dealing with national income money and banking inflation unemployment economic growth fiscal and monetary policies
and international trade and finance each chapter ends with key takeaways exercises and real world applications to reinforce learning the
writing style adopted in this book combines conceptual clarity with analytical rigor diagrams models and case examples are used
extensively to aid comprehension to engage the reader historical anecdotes and contemporary events are frequently used in sum principles of
modern economics is more than just a book it is an invitation to think like an economist it seeks to empower readers with the ability to
analyze problems evaluate evidence weigh trade offs and make informed decisions whether as citizens professionals or policymakers i hope
that readers will find in these pages not only knowledge but also inspiration to view the world with curiosity critical thinking and a
commitment to building more prosperous just and sustainable societies

intended for ap focused american history high school students this book supplies a complete quick reference source and study aide on the
great depression and new deal in america covering the key themes events people legislation economics and policies the great depression and the
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new deal remain key topics in american history that come up often as testing subject material this book comprising an introduction
encyclopedic a z entries a chronology thematic tagging more than a dozen primary sources advanced placement ap exam resources and a
bibliography provides a complete resource for studying the themes events people legislation economics and policy of the great depression and
new deal in america it is ideally suited as a study resource for high school students studying to take the ap u s history course as well as
undergraduates taking an introductory u s history survey course the great depression and the new deal key themes and documents supplies
an easy to use guide to the central concepts themes and events of a pivotal era in american history that presents the great depression and
new deal in 10 thematic categories while the focus of this book is on the ap course content itself rather than on the exam it also features
exam preparation specific content such as a sample documents based essay question a list of top tips for answering documents based essay
questions and period specific learning objectives that are in alignment with the new fall 2014 ap u s history curriculum framework

an examination of how the policy preferences of individual members of the federal open market committee are translated into monetary policy
decisions in many countries monetary policy decisions are made by committees in the united states these decisions are made by the federal
reserve s federal open market committee fomc which consists of the seven members of the board of governors and the presidents of the twelve
district banks this book examines the process by which the preferences of the fomc s individual members are translated into collective policy
choices this focus on the aggregation of individual preferences into group decisions is unique and provides an important perspective on the
evolution of monetary policy choices to study decision making by the fomc the authors have used both formal voting records and detailed
transcripts and summaries of deliberations contained in the committee s memoranda of discussion and fomc transcripts the latter sources
have been used to construct data sets describing individual committee members policy preferences for the 1970 1978 and 1987 1996
periods when the fomc was chaired by arthur burns and alan greenspan respectively these data are used to estimate monetary policy
reaction functions for individual committee members and to explore the role of majoritarian pressures pressures for consensus and the power
of the chairman in collective decision making the rich anecdotal evidence found in the memoranda of discussion and fomc transcripts inspires
the narrative approach taken in two chapters on the influence of political pressure on fomc deliberations and on the relevance of the time
inconsistency problem for the rise of inflation in the 1970s

some issues include minutes of the annual convention

this unique volume provides a comprehensive survey of the major economic issues that have helped shape the modern world it includes
discussions of the latest research findings in macroeconomics and scrutinises some of the most important debates in economic history the
author examines the many controversies relating to the role of government in a modern economy long run growth and development the spread
of the industrial revolution the causes and consequences of the great depression the great peacetime inflation the conduct of stabilisation
policy international economic integration and globalisation to shed light on these major issues the volume contains interviews with ten
leading economists who have each contributed extensively to the literature on macroeconomics economic growth and development
international economics and economic history a major theme which runs throughout the book is the conviction that economists can gain
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valuable insights concerning important contemporary policy issues from a knowledge of history especially economic history the
distinguished economists featured in this book are ben bernanke jagdish bhagwati alan blinder nick crafts bradford delong barry eichengreen
kevin hoover charles jones christina romer and joseph stiglitz containing an extensive and up to date list of references the book provides a
comprehensive guide to the modern literature on macroeconomics and related fields it will be an essential reference for all scholars and
students of economics especially those with an interest in economic growth business cycles inflation unemployment trade and globalisation
it will also be of considerable value to students of economic history and the history of economic thought
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